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Carlow Tourism CLG
DIRECTORS' REPORT

for the year ended 31 December 2018

The directors present their report and the audited financial statements for the year ended 31 December 2019.

Principal Activity
The principal activity of the company continued fo he that of marketing and developing tourism in County Cariow.

The Company is limited by guarantee not having a share capital.

Financial Results
The deficit for the year after providing for depreciation amounted o €(12,702) (2018 - £(4,383).

At the end of the year, the company has assets of €113,344 (2018 - £149,023) and liabiliies of £127,699 (2048 -
£150,676). The net fiabifities of the company have increased by €1 2,702.

Directars and Secretary
The directors who served throughout the year, except as noted, were as foliows:

James O' Toole

Dermot Mulligan ST
John Jackman

Kieran Comerford

John Murphy

John Meaney

Michael Walsh

Kathleen Holohan

Conn O'Maoidhomhnaigh

Colin Duggan

Dave Barron

Andrew Lambert {Resigned 29 October 2019)

Caroline Dunne

Rebecca Smith

Clifford Reid

Ken Murnane (Appointed 9 October 2018)

The secretary who served throughout the year was Eilgen O'Rourke.

Euture Developments

The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Auditors

The auditors, Harney Nolan Business Advisors have indicated their willingness to continue in office in accordance
with the provisions of section 383(2) of the Companies Act 2014.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and h intained appropriate
computerised accounting systems. g-accounting records are located at the comp hy's office College Street ,
Carlow. '
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Carlow Tourism CLG
DIRECTORS' REPORT

for the vear ended 34 December 2019
The directors present their report and the audited financial statements for the year ended 31 December 2019.

Principal Activity
The principal activity of the company continuad to be that of marketing and developing tourism In County Carlow.

The Company is limited by guarantes not having a share capital.

Financial Results
The deficit for the year after providing for depreciation amounted to €(12,702) (2018 - €(4,383)),

Al the end of the year, the company has assets of €113,344 (2018 - €149,023) and liabilities of €127,6899 (2018 -
€150,676). The net liabilities of the company have increased by €12,702,

Directors and Secretary
The directors who served throughout the year, except as noted, were as follows:

James O' Toole

Dermot Mulligan

John Jackman

Kieran Comeriord

Johr Murphy

John Meaney

Michael Walsh

Kathleen Molohan

Conn O'Maoldhomhnaigh

Colin Duggan

Dave Barron

Andrew Lambert {(Resigned 29 October 2018)
Caroline Dunne

Rebecca Smith

Clifford Reid

Ken Mumane (Appointed 9 October 2019)

The secretary who served throughout the year was Eileen O'Rourke,

Future Developments .
The company plans o continue its present activities and current trading levels, Employees are kept as fully informed
as practicable about developments within the business,

Auditors
The auditors, Hamey Nolan Business Advisors have indicated their willingness to continue in office in accordance
with the provisions of section 383(2) of the Companies Act 2014.

Accounting Records .

To ensure that adequate aocounting records are kept in accordance with sactions 281 o 285 of thg Companies Act
2014, the directors have employed appropriately quallfied accounting personnel an?_ia\z intained appropriate
computerised accounting systemg.w The-accounting records are located at the company's office FhCollege Street |

Carlow. e T
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Carlow Tourism CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the year ended 31 December 2019

The directors are responsible for breparing the Directors' Report and the financial statements in accordance with
applicable Irish law and reguiations.

Irish company taw requires the directors to Prepare financial statements for each financial year, Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Repubiic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the
financiat statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financiat
position of the company as at the financial year end date and of the surplus or deficit of the company for the
financial vear and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directorg are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently:

- make judgements and accounting estimates that are reasonable and prudent;

- stale whether the financial sta been prepared in accordance with applicable accounting standards,

tements have
identify those standards, and note the effect and the reasons for any materia| depariure from those standards;
and

- Prepare the financial stalements on the going concern basig unless It ig inappropriate to presume that the
company will continue in business.

In so far as the directors are aware:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is Unaware, and

- the direclors have taken aji the steps that they ought o have iaken o make thamselves aware of any relevant
audit information and 1o establish that the company's auditor is aware of that information.
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INDEPENDENT AUDITOR'S REPORT
to the Members of Carlow Tourism CLG

Report on the audit of the financial statements

Opinion

Standard,

In our opinion the financia statements;

- give a true and fair view of the assets, liabilities and financial position of the Sompany as at 31 December 2019
and of its deficit for the year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Reputlic of Ireland", applying Section 1A of that Standard: and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing {lreland) (ISAs (freland)) and

applicable law. Our responsibifiies under thoge standards are further described in the Auditor's responsibilities for .,
ncial statements s

the audit of the fina ection of our report. We are independent of the company in accordance with
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors {Ireland) issued by the Irish Auditing and Accounting Supervisory Autharity (IAASA), and the Provisions
Available for Audits of Smail Entities, in the circumstances set out in note 4 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which 1SAs (Ireland) require us to report to

you where;

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the direciors have not disclosed in the financial statements any identified material uncerlainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report therson, Qur opinion on the firanclal
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon, '

knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such rmaterial
inconsistencies ar apparent material misstalements, we are required to delermine whether there is a material
misstatemenl in the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatemnent of this other information, we are required to report
that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that:

= in our opinion, the information given in the Directors' Report for the financial year for which the financial
statements are prepared js consistent with the financial statements: and

- inour opinion, the Directors’ Report has been prepared in accardance with the Companies Act 2014,

We have obtaired all the information and explanations which we consider necessary for the purposes of our audit,

in our opinion the accounting records of the company were sufficient to permit the financial statements to be readily

and properly audited. The financial statements are in agreement with the accounting records,

Matters on which we are required to report by exception

Based on the krowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the Directors’ Report. The Companies Act 2014 requires us to
report to you if, in eur opinion, the disclosures of directors' remuneration and transactions required by sections 305 to
312 of the Act are not made, We have nothing to report in this regard.

e






INDEPENDENT AUDITOR'S REPORT
to the Members of Carlow Tourism CLG

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financiaf statements and for being safisfied that they give a true and fair view, and for such internal controf as
they determine s Necessary to enable the preparation of finangial stetements that are free from material
Misstatement, whether due to fraud or error,

In breparing the finaneial statements, the directors are responsible for assessing the company's ability to continue as
2 going congern, disclosing, as applicable, matters related fo the going concern and using the going concern basis of

accounting unless management either intends to liquidate the sompany or {o cease operation, or has no realistic
alternative but to do 80,

Auditor's responsibilities for the audit of the finangijal statements
Our objectives are 1o obtain reascnable assurance about whether the financial statements as a whole are free from
tat ) ;

error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
&conomic decisions of users taken on the basis of these financial statements,

A further description of cur responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 8, which is to be read as an integral part of our report,

Qur report is made solely to the company's members, as a body, in accordance with section 321 of the Companies
Act 2074, Qur audit work has baen undertaken so that we might state to the comparty's members thoge matters we
are required to state to them in an Auditor's Report and for Nno other purpose. To the fullest exten: bermitted by iaw,
we: do not accept or assume any responsibility to anyone ofher than the company and the company's members, as g
body, for our audit work, for thig feport, or for the apinions we have formed.

behalf of
NOLAN BUSINESS ADVISORS
Registered Auditors

Equity House

Deerpark Business Complex

Dublin Road

Carlow

Date: /o 7000







Carlow Tourism CLG

APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement ang maintain professional
scepticism throughout the audit. We also:

appropriata to provide g basis for our opinion. The risk of not detecting a matarial misstatement resulting from
fraud is highar than for one resulting from error, ag fraud may involve colfusion, forgery, intentiona omissions,

- Obtain an Understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but net for the purpose of eXpressing an opinien on the effectivenass of the
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made hy the direciors,

We communicate with those charged with governance regarding, ameng other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,







Carlow Tourism CLG

INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 Deacember 2019

income

Expenditurs

Deficit before tax

Tax on deficit

Deficit for the vesar

Total comprehensive income

Approved by the board on ”l o l

UZZ-W

7

J oﬁr(?u’lurphi
irector {’

Notes

2019
€

372,813

(385,515)

(12,702)

(12,702)

(12,702)

——e

and sugned on‘l/fj:iifj/
(/’

rr@s Q' Toole *
irector

2018
£

479,479

(483,862)

N

{4,383)

(4,383)

(4,383}

———
= ]

The notes on pages 12 to 16 form part of the financial statements







Carlow Tourism CLG
BALANCE SHEET

as at 31 Dacember 2019

2018 2018
Notes € ‘ £
Fixed Assets
Tangible assets 7 5,118 4,190
Current Assets
Debtors 8 108,053 88,837
Cash and cash equivalents 173 55,996
108,226 144,833
Creditors: Amounts faliing due withln one year 8 {127,699) {150,676}
Net Current Liabilities {19,473) (5,843)
Total Assets less Current Liabilities {14,355) (1,6853)
Reserves
Income and expenditure account {14,355) {1,653)
Members® Deficit {14,355) (1,683)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of ireland", applying Section 1A of that Standard.

Approved by the boa}di}:;},,/--{ 0] !ﬁ !7_1\') and signed,on its behalfl‘%\/m ( o
s i e e
i AP A O Y -, el
s g S
John-Murpky ¢ /7 7 bfnes O Toole
Director _~Mirector '
e

g

The notes on pages 12 to 46 form part of the financial stalements 10






Carlow Tourism CLG
RECONC!LEATEON OF MEMBERS® FUNDS

as at 31 December 2019

Retained
deficit

€
At1 January 2018 2,730
—_——
Deficit for the year (4,383)
——
At 31 December 2018 (1,853)
—————
Deficit for the year (12,702)
—_—
At 31 December 2919 (14,355)
—‘—_-“—-—.._,-—-—,_

Total

2,730
(4,383)
(1,653)

(12,702)

(14,355)

—






Carlow Tourism CLG
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2019

1

GENERAL INFORMATION
Carlow Tourism CLG is a company limited by guarantee incorporated in the Republic of Ireland.
ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
materlal in relation to the company's financial statements,

Statement of compliance
The financial statements of the company for the year ended 31 December 2019 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities} and the Companies Act 2014.

Basis of preparation
I11'he financial staterments have been prepared on the going concern basis and in accordance with the
istorical cost i i

that has been applied in their preparation is the Companies Act 2614 and FRS 102 "The Financial Reporiing
Standerd appiicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting

Cash flow statement )
The company has availed of the exemption in FRS 102 Section 1A from the recuirement to prepare a Cash
Flow Statement because it is classified as a small company,

fncome
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax,

Financial instruments

The Company only enters into basic financial instrumants transactions that result in the recognition of
financlal assets and liabilities such as tracde and other accounts recelvable and payable, loans from banks
and other third parties,

Debtors and creditors with no stated interest rate and receivable or payable within one vear are recorded at
transaction price. Any losses arising from impairment are recognised in the income statement in other
operating expenses,

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to

depreciation is calculated to write off the original cost or valuation of tangible fixad assets, less their
estimated residual value, over thelr expected useful lives as follows:

Fixtures, fittings and equipment - 15% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recaverable.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method [ess impairment losses for bad and doubtful debts except where the effect of
discounting would be immateriai. In such cases the receivables are stated at cost Jess impairment losses for

bad and doubtful debts.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income eamed on the temporary investment of specific
borrowings pending their expenditure on the assets Is deducted from the borrowing costs eligible for
capitalisation. Afi other borrowing costs are tecognised in profit or loss in the period in which they are

incurred.
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Carlow Tourism CLG

NOTES TO THE FINANCIAL STATEMENTS continued

for the vear ended 31 December 2019

Trade and other creditors

Trade and other creditors are Initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, uniess the effect of discounting would be immaterial, in which case they
are stated at cost,

Employee benefits

The company Operates a defined contribution pension scheme, The assets of the scheme are held
separately from those of the company in an independently administered fund,

Taxation and deferred taxation
Current tax represents the amount expected fo be paid or recovered in respect of taxable income for the year

and is caloulated using the tax rates and Jaws that have been enacted or substantially enacted at the Balance
Sheet date.

ming differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or g right to pay less tay in the future. Timing differences are temparary
differerices between the company's taxabte income and its resuits as stated in the financiat statements,

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the

berlods in which the timing differences are expected to reverse, based on fax rates and laws that have been
enacted or Subsiantively enacted by the balance sheet date.

Foreign currencies

and Expenditure Account,

13







Carlow Tourism CLG
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2019
SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SQURGES OF ESTIMATION UNCERTAINTY

3.

continued

The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affact the application of policies and reported amounts of assets and liabilities, income and

expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to he reasonable under the circumsiances.

The company makes estimates and assumptions concerning the future, The resulling accounting estimates
V\:’ill, by definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilifies within the

next financial year are discussed below,

Establishing useful economic lives for depreciation purposes of tangible fixed assets:

Long-lived assets, consisting primarily of tangible fixed assets, comprise a significant portion of the total
assets. The annual depreciation charge depends primarily on the estimated useful economie lives of sach

economic utifisation and physical condition of the assets concerned. Changes in asset useful lives can have

a significant impact on depreciation and amortisation charges for the period. Datail of the useful economic e’

lives is included in the accounting policies.

Stocks provisioning:

it is necessary to consider the recoverability of the cost of stocks and the associated provisioning required.
When calculating the stock provision, management considers the stage of completion, the estimated
realisable value and the estimated costs 1o complstion. The level of provision required is reviewed on an on-

going bhasis.

Providing for doubtful debts:

payments or other significant improvements that resulted in a reduction in the level of bad debt provision
would have a positive impact on the operating results, The level of provision required is reviewed on an on-

going basis,

PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other businesses of our size and nature, we use our audifors to prepare and submit

tax returns to the Revenue and to assist with the preparation of the financial statements.

OPERATING DEFICIT 2019 2018
3 €
Operating deficit is stated after charging;
Depreciation of tangible fixed assets 1,854 1,174
EMPLOYEES
The average monthly number of employees, including directors, during the year was as follows:
2019 2018
Number Number
5 3

Administration

14






Cariow Tourism CLG

NOTES TO THE FINAN

for the vear ended 31 December 2019

7,

10,

11,

TANGIBLE FIXED ASSETS

Cost

At 1 January 2019
Additions

Al 31 December 2019
Depreciation

At 1 January 2019
Charge for the year
At 31 Dacemper 2019

Net book value
Af 31 December 201y

At 31 December 2018

DEBTORS

Trade debtors
Prepayments

CREDITORS
Amounts {3 lting due within ofnie year

Amolnts owed to credit institutions
Trade Creditors

Taxation

Accruals

FINANCIAL INSTRUMENTS

CIAL STATEMENTS

continued
Fixtures, Total
fittings and
equipment
€ €
28,785 28,785
2,782 2,782
—_——
31,567 31,567
——
24,595 24,595
1,854 1.854
26,449 26,449
—_——
5,118 5,118
e
4,180 4,190
% "—-_-—‘-:'._‘—-—_
2019 2018
€ €
104,773 86,020
3,280 2,817
—m——
108,053 88,837
m—_—
201g 2018
€ €
17,837 -
5,394 95,346
3,369 4,434
101,099 50,896
—————
127,699 150,676
—_————— _——————

The Company has chosen to apply the provisions of Section 11 ang 12 of FRS 102 to account for ajl of its

financiai instruments,
STATUS

The tability of the members is fimited,

Every member of the Sompany undertak
wound up while they are members or wi
the Company contracted before they ceased t

up and for the adjustment of the rights of the contributors a

required, not €xceeding £ 1,

€8 to coniribute to the ass

the costs, ghar,

ets of the Company in the event of its being
ne vear thereaftar for the payment of the debts ang liabilities of

be memb ges and expenses of winding
mong themselves such amount as may pe

e






Carlow Tourism CLG
NOTES TO THE FINANCIAL STATEMENTS

for the vear ended 31 December 201¢

12. APPROVAL OF FINANCIAL STATEMENTS

Aot
!

continuesd

The lﬂ arcie&l) statements were approved and authorised for issue by the board of directors on
S .
]
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CARLOW TOURISM CLG

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019 .

NOT COVERED BY THE REPORT OF THE AUDITORS

THE FOLLOWING PAGES DO NOT FORW PART OF THE AUDITED FINANCIAL STATEMENTS

17






Carlow Tourism CLG

SUPPLEMENTARY INFORMATION RELAT
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 December 201¢%

ING TO THE FINANCIAL STATEMENTS

2019 2018
€ €

Income
Féilte [refand Funding 26,000 21,000
Cartow County Council Annual Allocation 118,000 100,000
Carlow County Council Funding - Garden Festival 12,500 15,000
Membership 31,975 28,712
Carlow L.CDC Funding 43,785 13,173
Members Contribution to National Medig Carmpaign 9,380 9,120
Carlow County Council Project Related income 64,291 223,114
Generated Income 66,882 69,360

372,813 479,479
Expenditure
Wages and salaries 117,836 121,826
Social weifare costs 12,578 13,247
Trade & Consumer Fairs 4,294 4,938
Printed Materiaj 8,566 6,655
Garden Festival 20,000 20,000
Autumn Walking Festival 4,986 8,938
Duckett's Grove & Other Events 15,659 28,561
Trail of the Saints Costs - 1,688
Barrow Navigation 12,626 8,000
Marketing & Advertising 64,908 35,758
Ireland Newfoundland Connections Programima - 5,215
Food Tourism 4,814 3,383
Golf Classic 16,637 18,624
Town and Village projects 3,372 153,880
Walking product development . 23,648
Big Houses and Gardens Festival 16,003 -
Ploughing Champioinships 8,752 -
County Cariow Tourism Strategy 23,070 -
Carlow Garden Trajl -REDZ 14,542 -
Staff training ' 2,724 278
Rent payable 20 10
Insurance 2,775 1,885
Repairs and maintenance - 2,801
Office expenses 12,993 11,140
Distribution costs 1,350 1,279
Telephone 1,400 1,543
Traveliing expenses 834 2,068
Training 2,355 1,538
Consultancy fees 2,300 -
Accountancy 3,758 2,565
Bank charges 1,740 1,116
General expenses 769 -
Subscriptions - 908
Auditor's remuneration 1,000 1,000
Depreciation 1,854 1,174

385,515 483,862
Net deficit (12,702) (4,383)

18

The supplementary information does not form part of the audited financial statements







