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Carlow Tourism CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2024

The directors present their report and the audited financlal statements for the financial year ended 31 December
2024,

The Company is limited by guarantee not having 2 share capital.
There has been no significant change in these activities during the financial year ended 31 December 2024,

Financial Resuits
The deficit for the financial year after providing for depreciation and taxation amounted to €(5,063} {2023 - &{4,240)).

A the end of the financial year, the company has assets of €46,021 (2023 - €87,328) and liabilities of €47.919 (2023 -
€54,163). The net assets of the company have decreased by €(5,063).

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Danial McCarthy (Appointed 13 November 2024)
David Horan

Bella Bielenberg {Appointed 11 December 2024}
Dermot Mulligan

Caroline Dunne {Resigned 14 February 2024)
Noel Doyle

Damian Howard

Brian O'Donoghue (Appointed 18 September 2024}
Colin Duggan

Fergal Browne {Resigned 7 June 2024}
Alexander John Lawrence Dusdin Robertscn
William Quinn {Appointed 18 September 2024)
Anna Gregorek (Appointed 11 Decemnber 2024)
Ken Murhane

Michae! Walsh

Alan O'Dwyer

James O'Toole

Conn O'Maclghomhnaigh

The secretary who served throughout the financial year was Damian Howard,

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themseives for re-eleclion.

Future Developments
The company pians to continue its present activities and current trading levels, Employees are kept as fully informed
S

as practicable about developments within the husiness.

Post Balance Sheet Events
There have been no significant events affecting the company since the tinancial year-end.

Auditors
The auditors, Whelan Dowiing & Associates, (Chartered Accountants & Statutory Audit Firm) have indicated their
wilingness to continue in office In accordance with the provisions of section 383(2) of the Companies Act 2014,

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, s0 far as each of the persons who are directors al the
time this report Is approved are aware, thete is no relevant audit informiation of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.
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Carlow Tourism CLG
DIRECTORS! REPORT

for the financial year ended 31 December 2024

Accounting Records

To ensure that adequate accounting records are
2014, the directors have employed appropriatel
computerised accounting systems, The account
Carlow..

Signed on behaif of the board

Conn O
Direct

"Masldhorghnaigh

MU\ A
Michael'Walsh |
Director

Date: 12/03/2025

kept in accordance with se
y qualified accounting pers
ing records are localed at

ctions 281 to 285 of the Companies Ast
ernel and have maintained appropriate
the company’s office at College Street,




Carlow Tourism CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2024

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with

applicable \rish law and reguiations.

Irish company law requires the directors to prepare financial statemants for each financial year. U
directors have elected lo prepare the financial statements in accordance with the Companies Act 2014 and F
Section 1A of that
Standard, issued by the Financial Reporting Council. Under company 1aw, the directors must not apprave the financial
statements uniess they are satisfied that they give a true and fair view of the assets, liabilities and financia
the company as at the financial year end date and of the surpius or deficit of the company for the finan

*The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying

otherwise comply with the Companies Act 2014,

in preparing these financial statements, the directors are required 10!

- select suftable accounting palicies for the company financial stalernents and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent,

. state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsibie for ensuring that the company keeps of CAUSES 10 be kept adequate accounting recerds
which correcily explein and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company {o be determined with reasonable accuracy, anable them io ensure that
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

(.’—W\WM

Conn O‘Maoidhor}i naigh
Direcio {
U

Michael Walsh
pRirector

Date: 12/03/2025

nder the law the




INDEPENDENT AUDITOR'S REPORT
to the Members of Carlow Tourism CLG

Report on the audit of the financial statements

Opinion
We have audited the financial statements of Carlow Tourism CLG (the campany'} for the financjal year ended 31
December 2024 which comprise the Income and Expenditure Account, the Balance Sheet, the Reconclliation of
Members' Funds, the State ent of Cash Flows and the related notes to the finangial statements, including the
summary of significant accounting policies set out in note 2. The financial reporting framework that has besn apphied
in thelr preparation is Irish Law and FRS 102 "The Financial Reporting Standard applicable in the UK and Repubiic of

Ireland", issued in the United Kingdom by the Financial Reporting Council, applying Section 14 of that Standard,

In our epinion the financial statements:
- give a true and fair view of the assets, fiabilities ang financiat position of the company as at 31 December 2024

and of its deficit for ihe financial year ther ended;
- have been properly Prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK

and Republic of Ireland”, applying Section 1A of that Standard; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion '
We conducted our audit in accordance with infernational Standards on Auditing (lreland) {ISAs (Irefand)) and

Conclusions relating to going concern
in auditing the financial slatements, we have concluded that the dirsctors’ use of the going concemn basis of
accounting in the preparafion of the financial statements js appropriate.

Based on the work we have performed, we have not idenfified any materiaf uncertainties relating to events or
conditions that, individual y or collectively, may cast significant doubt on the company's ability to continue as g going
concern for a period of at least tweltve menths from {he date when the financial statements are autherised for issue,

Our responsibilities and the responsibilities of the directors with fespect o going concern are described in the ralevant
sections of this report,

Cther Information

are res
port other than the financial staterments and our Auditor's Report thereon, Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any farm of assurance coenclusion thereon,

Qur respansibility is to read the other infermation and, in doing so, consider whether the othernformation |s materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
1o be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a materiat misstatement
of the other information, if, based on the work we have performed, we conclude that there is g material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken In the course of the audit, we report that:
- the information given in the Directors’ Report for the financial year for which the financial statements are prepared

Is cansistent with the financial statements; and
- the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the pumoses of our audit,

I aur apinian the aceounling records of the company were sufficiant to permit the financial Statements to be readily
and properly audited and the financial statements are in agreement with the accounting records,




INDEPENDENT AUDITOR'S REPORT
to the Members of Carlow Tourism cLG

Matters on which we are required to report by exception
Based on the knowledge anid understanding of the company and ils environment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us te report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which refate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report I this regard.

Respective responsibilities

Responsibilit‘:es of directors for the financlal statements

As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and fos such internai control as they determine is necessary to enable the preparation of
financial staternents that are free from material misstatement, whether due to fraud or errof.

In preparing the fnancial statements, the directors are responsible for assessing the company's ability to continue as
a going CORCEIn, disciosing, if applicable, matters related to going concesn and using the going concem basis of
accounting unless management either intends to liquidate the company of to cease operation, of has no realistic
aliernative but to do 50,

Auditor's responsibilities for the audit of the financial statements

Our objectives are t0 obtain reasonable assuranceé about whether the financial statements as 2 whole are free from
material misstatement, whether due to fraud ar ermor, and to Issue an Auditor's Repart that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
|SAs (freland) will always detect a material misstatement when it exists. Misstatemnents &an arise from fraud or emor
and are considered matedal I, individually or in the aggregate, they could reasonably be expected fo infuence the
ecoromic decislons of users taken on Ine pasis of these financial statements.

A further deseription of our responsibilities for the audit of the financial statements is contained in the appendix 10 this
report, located at page g, which is to be read as an integral part of cur report.

The purpose of our audit work and to whom we owe our responsibilities

Qur report is made solely to the company's members, as a wody, in accordance wilh section 391 of the Companies
Act 2014, Owr audit work has been undertaken so that we might state to the company's members those matters we
are reguired to state o them in an Auditor's Report and for no other purpose. To the fullest extent permitied by law,
we do not accept or assume any respansibliity to anyone other than the company and the company's members, a5 a
hody, for our audit work, for this report, or for the opinions we have formed.

Darren Carrick FCA
for and on behalf of

WHELAN DOWLING & ASSOCIATES %,
Chartered Accountants & Statutary Audit Firm

Block 1, Unit 1 & 4,

Northwaod Court

Santry

publin ¢

D09 E438

Date: __| 2{/‘%/’1'3"




Carlow Tourism CLG

APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with 1SAs (Ireland), we exercise professional judgement and maintain professional
scepticlsm throughout the audit. We also:

Identify and assess the risks of maferial misstatement of the financial statements, whether due to fraud or error,
design and perform audit Procedures responsive o those risks, and cbtain audit evidence thal is sufficient and
apprapriate to provide a basis for Cur opinion. The risk of not detecting a material misstatement resutting from
fraud is higher than for one resulting from error, as frayd may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

~ Obtain an understanding of internal control relevant to the audit in order io design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal conirol,

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounling estimates and
related disclosures made by the directors,

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertzinty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concem, If we conclude that a materia)
Uncenainty exists, we are required to draw altention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinon, Qur conclusions are based on
the audit evidence obtaineg up to the date of our Auditor's Repor. However, future events or conditions may
cause the company to cease 1o continug as a going concern,

= Evaiuate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation,

We communicate with those charged with governance regarding, ameng other matters, the planned scope and fiming
of the audit and significant aygit findings, inciuding any significant deficiencies in internal control that we identify

during our audit,




Carlow Tourism CLG
INCOME AND EXPENDlTURE ACCOUNT

for the financial year ended 31 December 2024

2024 2023
Notes € &
Income 320,497 415,528
Expenditure (334,560} (421,731)
e — —
Deficit before tax {5,063} (8,203}
Tax on deficit - 1,863
— e
Deficit for the financial year {5,063} (4,240)
— R
Total comprehensive income {5,063} (4,240)
Approved by the board on 42032025 and signed onits behaif by:
Conn O’
Direct
\ “\f
Mich¥ei Walsh
Director
10

The notes on pages 14 lo 22 torm par of the financial slatements



Carlow Tourism CLG
BALANCE SHEET

as at 31 December 2024

Notes
Fixed Assets
Tangible assets 8

Current Assets
Debtors : 9
Cash and cash equivalents

Creditors: amounts falling due within one year "
Net Current Assets

Total Assets less Current Liabilities

Reserves

Income and expenditurs account

Equity attributable to owners of thé company

The financial statements have been prepared in aceordance with the provisions a
the small companies’ regime and in accardance with FRS 102 "The

and Repubiic of [reland”, applying Section 1A of that Standard.

Approved by the board on 12103/2025 and signed on jts behalf by:

A ae

Conn O'Maoldho
Direct:

¢
Michaéi Walsh
Director

Financial Repo

2024

6,866

11,601
27,564
39,155
(17,919)
21,236
T 02

28,102
28,102

2023

6,359

43,293
37,675
80,969
(54,163)

26,806

33,185

——,
e ————]

33,165

33,165

—
e ——————

pplicable to companies subject fo
rting Standard applicable in the UK

The notes on pages 14 1o 22 form part of the financial statemants

"



Carlow Tourism CLG
RECONCILIATION OF MEMBERS' FUNDS

as at 31 December 2024

Total

€

37,405

{4,240)

33,165

(5,063)

Retained

surplus

€

At 1 January 2023 37,405
Deficit for the financial year {4,240)
At 31 December 2023 33,165
Deficit for the financiat year (5,063)
28,102

At 31 December 2024

28,102

12



Carlow Tourism CLG
STATEMENT OF CASH FLOwWS

for the financial year ended 31 December 2024

Cash flows from operating activities
Deficit for the financial year
Adjusiments for;

Tax on deficit on ordinary activities
Depreciation

Movements in working capital;
Movement in debtors
Movement in creditors

Cash generated from operations
Tax repaid

Net cash generated from operating activities
Cash flows from investing activities
Payments to acquire tangible assets

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Notes

10

2024
€

{5,063)

2,498
(2,565)

31,692
(22,613)
6,514

6,514

{3,005)

3,509
24,045

27,554

2023
€

(4,240}

1,963
2,552
257

{16,072)
31,786

———

15,888

15,989

15,889
8,056

24,045

13



Carlow Tourism CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

General information

Carlow Tourism CLG is a company limited by guarantee incorporated and registered in ireland. The registered
number of the company 15 349028, The registered office of the company is College Street,, Carlow.. The
nature of the company's operations and its pringipal activities are set out In the Directors’ Report. The financial
statements have been presented in Eurc (€} which is also the functional currency of the cempany.

summary of Significant Accounting Pollcies

The following accounting policies have been applied consistently in dealing with stems which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 December 2024 have been prepared
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companles Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern pasis and in accordance with the historical
zost convention, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assels, The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2044 and Section 1A of FRS 102.

Income
Turnover comprises the accounts receivable for membership fees, grants receivable, svent sponsorship and
advertising.

Tangible assets and depreciation

Tangible assels are stated at cost and subsequently carried at cost or at valuaticn, less accumulated
depreciation and impatrment charges. The charge 10 depreciation is calcutated to write off the original cost or
vatuation of tangible assets, Jess their estimated residual value, over their expected useful lives as follows:

Eixtures, fittings and equipment - 15% Straight line

The carrying values of tangibie fixed assets are reviewed annually fer impairment in periods if evenis of
changes in circumstances indicate the carrying value may not be recoverable. Asgsets not measured at fair
value are reviewed for any ingication that the asset may be impaired at gach reporting period. 1f such
indication exists, the recoverable amount of the asset is estimated and compa ed to its carrying amount.
Where the carrying amount exceeds its recoverable amount, an impairment loss 1s recognized in the profit
and loss uniess the asset is carried at a revalued amount where the impairment loss is a jevaluation
decrease.

Trade and other debtors

Trade and other deblors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effact of
discounting would be immaterial. In such cases the receivables are stated at cost less jmpairment losses for
bad and doubtful debts.

Borrowing cosis

Borrowing costs relating to the acquisition of assels aré capitalised at the appropriate rate by adding them to
{he cost of assets being acquired. jnvestment income earned on the lemporaty investment of specific
borrowings pending thelr expenditure on the assels is deducled from the borrowing GOsts eligible for
capitatisation. Al other borrowing costs are recognised in profit of loss in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initiatly recogniset at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are

stated at cost.

14
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continued

Carlow Tourism CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Degember 2024

Taxation and deferred taxation .
Current tax represents the amount expectad to be paid or recovered in respect of taxable income for the

financial year and is calculated using the fax rates and laws that have been enacted or substantially enacted
at the Balance Shee! dale.

Deferred tax is recognised in respect of all iming differences that have originated but not reversed af the
balance sheet date where transactions or events have occurred at thai date that will result in an oblination ta
pay more tax in the future, or a right to pay less tax in the future, Timing differences are temporary differences
between the company's laxable income and its resulls as stated in the financlal statements.

Deferred tax is measured on an undiscounted basls at the tax rates that are anficipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacled
or substantively enacted by the Balance Sheet date,

Foreign currencies

Menetary assels and liabilities denominated in foreign currencies are Iranslated at the rates of exchange
ruling at the Balance Sheet date, Non-monetary items that are measured in terms of historical costin a foreign
currency are franslated at the rates of exchange ruling at the date of the transaction, Non-monetary items that
are measured at fair value in 2 foreign eurrency are transtated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure

Account,
3. Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make Judgements, estimates anc
assumptions that affect the application of policies and reported amounts of assets and liabilifies, inceme and
eXpenses,

Judgements and estimates are evalutated are are based on historic experlences and other factors, including
expectations of future evenis that are believed to be reasonable under the circumstances,

The company makes estimates ang assumptions conceming the future. The resulling accounting estimates
will, by definition equal the relaieg actual results,

4, Departure from Companies Act 2014 Presentation

The directors have elected to present an Income and Expenditure Account instead of a Profil and Loss
Account In these financial statements as this comparny is a not-for-profit entity,

5. Operating deficlt } 2024 2023
€ €

Operating deficit is stated after charging: “
Depractation of tangible assets " 2,498 2,552

6. Employees

The average menthly number of employees, including directors, during the financial year was 3,(2023-3),

2024 2023
Number Number
Administration 3 3

15



Carlow Tourism CLG

NOTES TO THE FINANCIAL

STATEMENTS

for the financial year ended 31 December 2024

10.

Employee benefits

The number of employees whose emoluments amount

Salary Band

€60,000 - €70,000
&70,000 - €80,000

Tangible assets

Cost

At 1 January 2024
Additions

At 31 December 2024
Depreciation

At 1 January 2024

Charge for the financial year
At 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

Debtors

Trade debtors

Prepayments

Cash and cash equivalents

Cash and bank balances
Bank overdrafts
Cash equivatents

continued

s 1o over €60,000 in the perlod were as follows.

Mumber of
Employees
1
Fixtures, Total
fittings and
equipment
€ €
44,814 44,814
3,005 3,005
47,818 47,819
38,455 38,455
2,488 2,498
40,953 40,852
6,866 6,866
6,359 6,358
2024 2023
€ €
6,128 40,444
5,473 2,849
11,601 43,283
2024 2023
€ &
26,365 326
- (13,631
1,189 37,350
27,554 24,045

16
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Carlow Tourism CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

11,

12

13.

Creditors
Amounts falling due within one year

Amounts owed to credit institutiong
Trade creditars

Taxation

Accruals

Financial instruments

continued

2024 2023
€ €

- 13,631
3,222 1,904
3,051 2,651
11,646 35,477
17,919 54,163

The company only enters inte basic financial instruments transactions that result in the recognition of financial
assets and liabiliies such as trade and other accounts receivable and payable, loans from banks and other

third partias,
State Funding

Agency

Government Departmant

Grant Programme

Purpose of the Grant

Term

Total Fund

Expenditure

Fund deferred or due at finansial yearend
Received in the firanclat year
Capital Grant

Restriction on use

Agency
Government.Deparlment

Grarnt Programme

Purpose of the Grant

Term

Total Fund

Expenditure

Fund deferred or due at financial year end
Received in the year

Capital Grant

Restriction on use

Carlow County Council
Department of Housing, Lacal Government & Heritage
Catlow Tourism Annual Subvantion

Core funding

1 Year

€155,000

€155,000

No

€155,000

No

Core funding

Fallte Ireland £
Dept of Tourism, Culture, Arts & Gaeltacht
Operation of a Tourist Office

Support for payroll costs

1 Year

€16,000

€16,000

No

€16,000

No

Support for payrell costs

17



Carlow Tourism CLG

continued

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024
Agency
Government Depariment
Grant Programme
Purpose of Grant
Term
Total Fund
Expenditure
Fund deferred or due al financial year end
Received in the financial year
Capital Grant
Restriction on use
Agency
Government Department
Grant Programme
purpose of Grant
Term
Total Fund
Expenditure
Fund deferred or due at financial year end
Received in the financial year
Capital Grant
Restriction on use
Agency
Government Department
Grant Programme
Grant Received
Term
Received in the year
Capital Grant

Restriction on use

Carlow County Council

Department of Housing, Local Government & Heritage
Eestival & Events Fund 2024

1 Year

€22,500

€22,500

No

No

€22,500

No

Pre-approved Project expenses

Carlow County Council

Depariment of Housing, Local Government & Heritage
LEADER funding

1 year

€88,730

€88,730

No

No

€37,388.82

No

Pre-appraved project expenses e

Carlow County Council

Departmenit of Housing, Local Govermnment & Herilage
Project Incorne

€3,000

Once-off

€3,000

No

Approved Expenses

18
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S Carlow Tourism CLG

continued

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 D
Agency
Government Department

Grant Programme

Grant Received
Term
Received In the year
Capital Grant
Restriction on use
Agency

_ Government Department

- Grant Prograrnme
Grant received
Term
Received in the year
Capital Grant
Restriction on use
Agency
Government Department
Grant Programme
Grant Received
Term
Recelved in the year
Deferred Income
CapHal Grant

Restriction

Carlow County Councl
Department of Housing, Local Government & Herifage

Advertisement A Guide to Caunty Carlow 2024/2025 {Carlow
County Museurn)

€400
Once-off

€400

No

Yes

Carlow County Council

Dapartment of Housing, Local Government & Heritage
Cotumban Way Waik

€6,913.98

Once-off

€6,913.98

No

Appraved Expanses

Carlow County Council

Bepartment of Housing, Local Governrent §, Heritage
Sustainability Course - Carfow Garden Trail
€780

Once-off £
€780

Nil

No

Pre-approved project expenses

18



Carlow Tourism CLG continued L
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Agency

Government Depariment
Grant Programme

Grant received

Term

Received in the year
Capital Grant

Restriction

Agency

Government Department
Grant Programme

Grant Received

Term

Received in the year
Capital Grant

Restriction on use
Agency

Government Depariment
Granl Programme

Grant Received

Termn

Recelved in the year
Capital Grant
Restriction onh use
Agency

Government Department
(Grant Programme

Grant Received

Term

Received in the year
Capital Grant

Resfriction on use

Carlow County Gouncl|

Department of Enterprise, Trade & Employment
Procurement Training

€1,783.50

Once-off

€1,783.50

No

Yes

Department of Agriculture, Food and the Marine
Depariment of Agriculture, Food and the Marine
Agri-Food initiative

€12,826

Once-off

€12,826

No

Yes

Garlow Gounty Council

Depariment of Enterprise, Trade & Employment
DSE and Website Updates

£3,040.50

Once-off 6
€3,040.50

No

Yes

Cariow County Council

Department of Tourism, Culture, Arts, Gaeltacht, Sport & Media
Tours and Light Festival

£2,929.47

Once-off

€2,929.47

No

Yes
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S 16.
17,
18,

Agency
Government Department
Grant Programme

Grant Received

Term

Received in the year
Capitat Grant
Restriction on use
Agency

Government Department

Carlow County Council
Depariment of Enterprise, Trade & Employment
Business Day

€1,476

Once-off

€1,476

No

Yes

Carlow County Council

Department of Enterprise, Trade & Employment

Grant Programme TAME Grant
Grant Received €2,398.12
Term Once-off
Received in the year €2,398,12
Capital Grant No
Restriction on use Yes

Status
The liability of the members js limited,

Every member of the company undertakes fo contribute to the assefs of the company in the event of its being

Capital commitments

The company had na material capltal commitments at the financigl year-ended 31 December 2024,
Contingent llabilities

There were no contingent liabilities for the period ended 31st December 2024,

Related party transactions

Mo related party transactions were identified during the period.

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end,
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20.

Going Concern

“he directors have prepared the financial statements of the going concern basis, which assumes that the
company will continue in operational existence for the foreseeable future,

Puring the year, the company recorded a deficit of €5,063, This was mainly atributed to an increase in
distribution expenses. The company had net assels of €28,102 for the period. Core funding for 2025 Is
secured from Carlow County touncil and Failte Ireland. “The directors have given commiiments to support &
financial strategic plan of delivering a surplus in future periods with the ulimate target of creating a waorking
capital reserve.

In the opinion of the directars, the company now has, and will continue to generate sufficient funds to meet ils
short to medium term requirements. Having considered the foregoing the directors believe it is appropriate to
prepare the financial statements on @ going concern basts.

However the financial statements do not include any adjustments that would result if the continued support of
the campany's bank, principal funders and members was no longer available.

Approvat of financial statements

The financial statements were approved and autherised for issue by the board of direciors on
1210312028 .
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